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As the world faces the threat of climate change, investors and financial institutions are increasingly
looking at investment portfolios’ carbon characteristics. In its paper called “Avoiding greenwashing 
in investment portfolios through consistent emissions classification and transparent reporting of 
derivatives”, Finreon, a spin-off from the university of St. Gallen (HSG), has identified three key 
elements that should be considered in order to avoid greenwashing in investment portfolios. First, 
its authors argue that investors and other stakeholders should differentiate between financed
emissions representing financial instruments’ exposures to greenhouse gas emissions and real 
emissions generated by companies through their business activities and released into the 
atmosphere. Second, they show that carbon accounting must rely on the economic exposure of all 
financial instruments to determine the overall financed emissions of portfolios. Finally, the authors
discuss the fact that the overall amount of financed emissions should always be equal to the 
amount of real emissions of a company. Find out more in our paper.

Access Fireon impact research paper

https://www.finreon.ch/files/pdf/News/Flash%20Vers%C3%A4nde/202305_Position%20Paper%20Carbon%20Accounting_Finreon.pdf
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Do microfinance investments contribute to efficient portfolio diversification?
For more than two decades, microfinance investments have been accessible to investors with the 
purpose of achieving both an attractive risk-adjusted financial return and a positive impact in 
emerging markets. A subcategory of impact investments, microfinance has gained recognition as an 
asset class with several benefits such as low correlation, low volatility, and protection against 
inflation, making it an appealing choice for investors seeking to diversify their portfolios.

Access BlueOrchard impact research paper

https://www.blueorchard.com/do-microfinance-investments-contribute-to-efficient-portfolio-diversification/
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09:05-09:20Großer Saal

Von Greenwashing zu messbarer Wirkung: Der politische Rahmen zur
Stärkung der Rolle der Finanzwirtschaft in der sozial-ökologischen 
Transformation
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ESG: the beginning, the end, and the future?
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Principles for Impact Investments 
Vorstellung der Eckpunkte des White Papers
Download: https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4584213

Prof. Dr. Timo Busch
September 2023, Frankfurt am Main, Impact Jahreskonferenz

Sustainable Finance Research Group Universität Hamburg
www.sfrg.org

https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4584213
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Drei Impact-Schwerpunkt-Themen (Lebenszyklus, Magnitude, Zielkonflikte)
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Credit Impact Investing: Entmystifizierung gängiger Missverständnisse
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11:15-11:55

Kann ein Investor die von einem anderen Investor erzeugte Wirkung 
übernehmen?

Großer Saal

Moderation
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12:00-12:30

Erfahrungsaustausch mit SIA Awards Preisträger

Großer Saal

Moderation
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Transformation mitgestalten - Wissenschaftliche Lösungsansätze im 
liquiden Anlagebereich
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Als Investor Emissionen reduzieren
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Transformation mitgestalten - Wissenschaftliche Lösungsansätze im 
liquiden Anlagebereich
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14:00-14:15

Bundesministerium der Finanzen im Gespräch mit dem Sustainable 
Finance Beirat
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14:20-14:50

Can’t tell the players without a scorecard: Sorting out ESG, impact 
and sustainability
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Sind messbare Auswirkungen und finanzielle Erträge miteinander 
vereinbar?
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14:50-15:30

Ab welchem Grad der Wirkung kann man eigentlich 
von Impact Investing sprechen?

Großer Saal

Moderation
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Life Hacks for Impact
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14:50-15:30Panoramasaal

BAI-Mitglieder und Branchenvertreterinnen aus der Praxis diskutieren 
typische „Stolpersteine“ bei der Umsetzung einer Impact-Strategie und wie 
man damit am besten umgeht am Beispiel von Private Equity – von 
„lessons learned“ bis „next steps going forward“

Moderation
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Impact Zielkonflikte
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16:00-16:40

Wie können konkurrierende Ziele zwischen einzelnen ökologischen 
und/oder sozialen Auswirkungen gegeneinander abgewogen werden?
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